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o Air seats +3.7%
o Flight load factor 76% v/s 72% 
o Tourist arrivals +6.7% 
o Tourist nights +7.2% 
o Tourist earnings Rs 93.5bn +8.8%
o Hotel room occupancy (AHRIM): 76% (same as last year) 

• Q2 (OCT – DEC) tourist arrivals +4% v/s LY 

• SUN and Riveo, like all other hotel groups, were impacted by significant wage bill increases (mandatory relativity 
adjustments and 14th month), consequent other services cost increases and the new CCR with retrospective application 
to FY24 (Climate Change Risk Tax of 2% ).

• Despite those costs increases and less favourable forex gains, Sunlife performance has been satisfactory for Q2 with an 
improved EBITDA v/s LY.

• Riveo performance has been affected by the renovation closure of Shangri-La Le Touessrok (reopening 19/10/2024) and a 
slow down of booking in the luxury segment. 
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• The market resistance to price increases has resulted in rate offers which put the ADR under pressure. 

• The market and customer feedback on the Shangri-La Le Touessrok renovation are very positive. 

• In November Sunlife launched several new “Come Alive Collection” experiences as well as its new authentic 
wellness concept: “Glow by Sunlife”

• La Pirogue Residences construction is progressing well and could be delivered earlier than forecasted around 
September 2026. 

• Other property projects at Long Beach and Shangri-La Le Touessrok are progressing well. 
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Markets Q2_FY2024-25 Q2_FY2023-24 Variance
France 110,493 108,066 2.2%
UK 45,821 44,233 3.6%
Reunion 42,582 39,723 7.2%
South Africa 32,173 30,246 6.4%
Germany 30,196 32,724 -7.7%
India 14,623 12,637 15.7%
Switzerland 14,016 13,834 1.3%
Italy 9,311 9,155 1.7%
Saudi Arabia 3,034 3,098 -2.1%
Belgium 5,967 6,064 -1.6%
Australia 5,689 5,900 -3.6%
Madagascar 4,557 5,374 -15.2%
Russia 6,030 4,800 25.6%
Poland 5,209 3,474 49.9%
Austria 6,386 6,972 -8.4%
Spain 2,222 2,190 1.5%
China 2,462 1,888 30.4%
USA 3,714 3,102 19.7%
United Arab Emirates 2,458 2,433 1.0%
Netherlands 2,722 2,593 5.0%
Canada 2,893 2,364 22.4%
Portugal 1,091 1,061 2.8%
Others 45,270 40,699 11.2%
TOTAL 398,919 382,630 4.3%

Tourists Arrivals by Market (Q2 (Sept-Dec)
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Riveo
(Discontinued 
Operations)

Sunlife 
(Continuing 
Operations)

SUN LIMITED 
GROUP

QUARTER ENDED 
31 DECEMBER 2024 (UNAUDITED)

REVENUE

Rs 404m vs LY

Rs 2,398m

PAT

Rs 437m
Rs 382m vs LY

EBITDA*

Rs 239m vs LY

Rs 840m

Rs 180m vs LY

Rs 1,784m

Rs 94m vs LY

Rs 614m

Rs 45m vs LY

Rs 706m

Rs 90m vs LY

Rs 134m

Rs 119m vs LY

Rs 433m

Rs 129m vs LY

Rs 4m

HALF YEAR ENDED 
31 DECEMBER 2024 (UNAUDITED)

REVENUE

Rs 572m vs LY

Rs 4,057m

PAT

Rs 458m
Rs 498m vs LY

EBITDA*

Rs 407m vs LY

Rs 1,074m

Rs 275m vs LY

Rs 2,997m

Rs 357m vs LY

Rs 1,060m

Rs 23m vs LY

Rs 977m

Rs 236m vs LY

Rs 94m

Rs 126m vs LY

Rs 577m

Rs 238m vs LY

Rs (119)m
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100% EUR debt 

➢
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